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“The mortgagor herein agrees that should this loan not be gligible for guaranty
by the Yeterans Administration in the arount for which a Certificate of Cormitrent
was issued by the Veterans Adrinistration within two rmonths from the date hereof
(Yritten statement of any officer of the Yeterans Administration or authorized agent
in the Loan Guaranty Division dated subsequent to the two ronths' time fromn the date
of this mortgage declining to issue Guaranty Certificate bem_g deened conclu§1ve
proof of such ineligibility) the mortgagee or the holder of tie note may at its
option declare all sums secured hereby irrediately due and payable.”

To Have axp 10 Howp, all and singular the said properly unto the Mori gagee, ita sooossors and assigns forever.

The Morigagor covenants that be islawfully seizod of the premises bareinatove doacribed in foe smple absotute
(or such otber estate, if any, as is stated bereintafore), that be has geod right and lanful suthority to sell, convey,
or encumber the same, and that the premises sre free and chear of all Bens and cncumbrances whatsoever except s
berein otberwise recited. The Mortgagor furiber covenants to warnaut and forevae defend all and singular the
premises as herein conveyed, unto the Morigsgee forever, from and against the Morigegor and all persons whomsoever
Iawfully clsiming the same or any part (hereof.

The Mortgagor covenants and agrees as follows:

L. He =il promptly pay the principal of and interest on the indcbladnas evidenced by the said nots, at the
time and in the munper therein provided. Privilege is reserved (0 prepay at any time, without premium or foe, the
entire indebtadness or any part thereof not Jess than the amount of ons installment, or one hundred dollars ($100.00),
whichever is less.

2. Topether with, and in addition to, the monthly payments of printipal and interest payable under the terms
of the nole secured Lereby, be will pay to the Mortgares as tructes (under the terms of this trust 2s hereinafter
stated) on the first day of cach rnonth until the s43d pole is fully paid:

(s) A rum equsl o the ground rents, if sny, pext doe, plus the premivms that will next become due and paysble
om policiea of fire and other harard insurance covering the mortgsged proparty, plus taxes and ssseasments
pext dosd ca the mertgagad property (all as estimated by the Morigagse, and of which the Afortgagor &s
potified) Yeas all wumns already paid therefor divided by the number of months o elapse before one month
paior to the dats when such ground rents, premiums, taxes and asscssments will bacome delingquent, such
sums {0 be beld by Mortgagoein trust Lo pay said ground rents, premiuins, faxes and special assessments.

(b) The agzregate of the amounts payatde purrnsst to subparagraph (s) and thoss payable on the note secared
beredsy, stall be paid in & single payvinent each month, L0 be applied to the folluwing items in the order
slated:

(1) taves, spicial ssvsements, fire and other harard insurance premiums;

(11} interest om the pote secured hereby; and

(1u) amortizstion of the principal of aaid note,
Any definiency in the amount of such aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the dus date of the next soch paymeat, constituts an event of default under this
morigage. At Morigages's oplion, Mortgegor will pay & “Iate charge” not excesding four per
oentum (1%) of any installment whea paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involred in handling delinquent paymenta, but such “late charge™ shall
Dot be payabls out of the proceeds of any sale mades 1o satisfy the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses socured thereby.

3. If the total of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall exceed the
amount of paymeats actually made by the Morlgagee as trustes for taxes or assessments or insurance premiuns,
s the case insy be, such exoess shall be credited on subsaquent peyinents to be imade by the Morigagor for such
iteins or, at the oplion of Mortgegoe as trustee, may be refunded to the Mortgegor. If, bowever, such monthly
payments shall not be sufficient lo pay such iteins when the saino shall Hecome due and payable, thea the
Morigagor shall pay to the Morlgages as trustoo any amount necessary to mske up the deficiency. Such
payment will be made within thirly (30) days after writtea notice from the AMortgagee stating the amount of the
deficieacy, which potice may be given by mail. If at any timna the Mortgazor shall tender to the Mortgapoes, in
accordanco with the provisions of the note secured hereby, full psyment of the entire indebtedness represented
thereby, the Mortgageo a3 trusteo shall, in coinputing the amount of such indebtedoess, eredit to the account
of tho Mortgagor any credit balanco remaining under the provisions of (8) of paragraph 2 hereof. I there
shall be a default under any of tho provisions of this morigago resulting in a public sale of the premises covered
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